2Kokwaposa, E.C., Kosbactok, 0.E. Mpobnembl pa3sutus cTpaxoBaHus xusHu B Poccun n nyTi ux
pewenns// Ckuch. Bonpocsl cTyaeHu eckoit Hayku. 2017. C. 182-186.

3 bBorawesa, J1.C., baveBa, M.P. [lepcnektviBbl pa3BuTMS CTpaxoBaHus usHu B Poc-
cvn//PROBLEMS OF SCIENCE. 2018. C. 70-73.

4 KonblpuHa, A.J., WaHrapeesa, A.P. Mpobnembl pa3suTis cTpaxoBaHus xusHu B Poccum u nytn
ux pelenust// KoHkypeHTocnocobHocTb Tepputopuit Matepuansl XXI Bcepoccuiickoro akoHOMUYECKOro
copyma MonogbIX y4eHbIX 1 cTyaeHToB. B 8-mu yacTax. 2018. C. 109-111.

5 byxaHuos, C.A., Knuwua t0.E. CTpaxoBaHue xu3nu B Poccum: npobnembl passuTis U nyTn nx
pewenns// Hayka, obpasoBaHue, WHHOBaLwmu: anpobauusi pesynbTaToB WccnenoBaHui. Matepuansi
MexoyHapoaHo (3a04HOI) Hay4YHO-MpaKTUHecKoit koHdepeHumn. 2018. C. 165-169.

PROBLEMS AND PROSPECTS OF DEVELOPMENT
OF LIFE INSURANCE IN RUSSIA

© 2020 Evseeva Evgenia Yurievna
Student
Samara State University of Economics
E-mail: enajjane@yandex.ru

Keywords: life insurance, market development, personal insurance, life insurance development
problems, life insurance development prospects.

The article is devoted to the analysis of problems and prospects for the development of life insur-
ance. The authors describe development problems, give their general assessment, and also suggest
ways to improve life insurance in Russia.

YIK 338
Kod PUHL| 06.00.00

WHBECTULIMOHHOE KPEQUTOBAHMWE KAK OCHOBA POPbIBHOIO
9KOHOMWYECKOIO PA3BUTUA COBPEMEHHOU POCCUU

© 2020 Epmonaes KoHcTaHTWH Hukonaesuy
JOKTOp 3KOHOMUYECKMX HayK, npodheccop
© 2020 Canamos ®appyx ®atoeny
acnupaHT
Camapckuin rocyfapCTBEHHbIN 3KOHOMUYECKNIA YHNBEPCUTET
E-mail: ermolaevkn@yandex.ru

Knroueenie cnosa: npopblBHOE pa3BUTHE, (DMHAHCOBbINA (hOPCaX, UHBECTULMOHHOE KpeauToBa-
HUe, 3KOHOMMYECKMI POCT.

Cratbsl NOCBALLEHa PaCKPbITUIO CYLLHOCTU U pPONK UHBECTUUWOHHOIO KpeaMTOBaHMA B obecneye-
HW NPOPbIBHOrO 3KOHOMWYECKOr0 Pa3BUTUA Poccum Ha ocHoBe nepexona K 6 TEXHONOrM4eckomMy yknaay,
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(hOPMUPOBAHNS MHTETPArbHONO MUPOBOTO XO3AMCTBEHHOTO YKNaAa, CO3MaHNsA MHCTUTYLMOHANBHOM Cu-
CTEMbI OMEPEeXaloLLEero pasBuTS U (PUHAHCOBOTO (hopcaxa.

/\HBECTMLIMOHHOE KpeaMTOBaHME OCTAaTOMHO LUMPOKO PacmpoCTpaHeHO B MPaKTUKe XO-
3ACTBOBaHMS Lienoro psaaa 3apybexHbix ctpaH. OHO BbICTynaeT cnocobom pecypcHoro obec-
neyeHns MHHOBALMOHHOTO PasBUTMSI NMPeanpusTUii peanbHoOro cektopa SKOHOMMKM. Ho kak
9KOHOMUYECKAs KaTeropust OHO HeAOCTaTOMHO WCCMEeA0BaHO B 3KOHOMMYECKOW nuTepaType.
Bonpocsl reHesuca, cyliHocTH, opM, dyHKLMIA, NEPCMEKTUB Pa3BUTUSI 3TOMO SIBMEHWS, €ro
MecTa B CUCTEME UCTOYHMKOB (DMHAHCUPOBAHMS SKOHOMUYECKOrO pocTa TpebyioT JanbHeALLmMX
“ccneoBaHui. VIHBECTULIMOHHOE KpeauToBaHWe NpeacTaBnseT coboil "rmbpuaHyto katero-
puio”, coeamHsIoLLYH0 B Cebe CYLLHOCTHbIE YEPTbl KaK KPeaUTOBaHMs, Tak U MHBECTUPOBAHMS.
B 4em-TO OHO TaKKe CXOXe C SIBNEHNEM MPOEKTHOrO KpeauToBaHus. MocneaHee npeacTasns-
€T coboi pasHOBMAHOCTb KOMMEPYECKON CCyAabl, (opMoii 0BecneyeHnss BO3BPATHOCTM KOTO-
POVl SBMAKOTCA NPOrHO3Mpyemble Byaylune [oXodbl, KOTOpble OyayT co3paHbl B pesynbrare
OCYLUECTBINEHUS MHBECTULIMOHHOTO NPOEKTA, HANpaBNEHHOrO Ha BHEAPEHME NEPEeLoBbIX MHHO-
BaLIMOHHbIX TEeXHomnoruit npon3BoACTBa.

[poekTHOE KpeauToBaHWE NpeacTaBnseT cobor neperekTuBHy0 BaHKOBCKYO onepaLuio B
cchepe pasBUTUS KPEAUTOBAHMS, MMEIOLLYIO LUMPOKYIO MEKOTPACIEBYH) N MEKCEKTOPHYIO cdhepy
NPUMEHEHUA. Kak nokasbiBaeT NPaKkThKka Takasa Pa3HOBWAHOCTb KPEeAMTOBaHUA OKasblBaeTCA
MPUEMMEMON W AN MOAEPHU3ALMN SKOHOMUK, XapaKTEPU3YIOLLNXCA BbICOKON CTEMEHBIO KanuTa-
NOEMKOCTW U MaTepUanoemKoCTH, HEBBICOKOIM NPOWN3BOLMUTENBHOCTU TPyaa, NPENMYLLECTBEHHO
[00bIBaOWLMX OTpacnei NPOMBILLMEHHOCTU C LieMblo WX NepeBoga Ha penbeChbl MpOW3BOACTBA
rny6okon nepepaboTku Chipbsi U paseuTUs 0bpabaTbiBaOLLMX KOMNOHEHTOB NPOU3BOACTBA.

Peanusaums maickoro ykasa npesugerta Bnagumupa lNytuna 2018 roga, KoTopbiit npu-
3BaH 006€eCneynTb KayeCTBEHHO HOBbIE TEMIMbI PA3BUTUS POCCUIICKON SKOHOMUKW Npeanonaraet
onpegenexne HeobXo4uMbIX CriaraeMblX YCNOBUI 11 9KOHOMMYECKOTO MpopbiBa. JTa npo-
Bnema Haubonee nonHo Gbina paccmoTpeHa Ha Ill Bcepoccuinckom SKOHOMUYECKOM COBELLa-
HM "Poccuinckas 3KOHOMMKA: cTpaTervist npopebiea”, NpoBeaeHHOM BOMbHBIM 3KOHOMUYECKUM
obwectsom Poccuitckon Gegepaumn 12 Hosbps 2018 roga.

Ha coBelaHuu 1 B MoHorpadmm pykosoautens B3O P® C.[. BogpyHoB packpbin co-
AepXaHue CTpaTerun CyLLECTBEHHOMO YCKOPEHHST SKOHOMMYECKOTO Pa3BUTUS Ha OCHOBE PeuH-
AycTpuanu3aumm Ha 6ase kauyeCTBEHHO HOBOW TEXHOMOrWM MPOW3BOACTBA, MHHOBALMOHHOM
TpaHcdopmauun ynpaBneHns SKOHOMWKOW Ha 6a3e LmdpoBmu3aLmm, HapalimMBaHns UHBECTU-
UMA B MHTENNEKTyanbHbIA kanuTan. Viges pemHaycTpuanusaumm - 3T0 avanekTuieckoe nepe-
OCMbICIIEHME TEOPUM HOBOTO WHAYCTpuansHoro obwectsa [k.K. Manbpenta yepes 50 net
nocne ee nosineHns. CoBpeMeHHOe MOCTUHAYCTpUanbHoe OOLLECTBO, XapaKTepHoe Ans Le-
noro psiga Hamboree pasBUTbIX CTPaH Ha OCHOBE AWAneKTUKW CBOEro PasBuTUSt CO3Aaso
YCMOBUS 4719 AeMHAYCTprUanu3aummn, Aerpagaumn peanbHoro CeKTopa 3kOHOMMKM U TUMepTpo-
(h1poBaHHOTO pa3BuTUS CAHEPbl YCIYT W CIEKYNSTUBHON (hHAHCOBOW ccbepbl, obLiecTaa no-
TpebneHus, He cnocobHOro obecneunTb NaoTHElLEee VHHOBALMOHHOE Pa3BUTHS 3KOHOMMKM.
BosHukna noTpebHOCTL B HOBOM 3Tamne MHAYCTpUanu3alum, Tak HasbiBaeMon "penHaycTpua-
nusaumu", HO Ha KaYeCTBEHHO HOBOW TEXHOIOTMYECKOW OCHOBE, UCMOMb3YHLLEen KyMynsaTuB-
Hble 3dekTbl MynbTUNIUKaUmn 1 akcenepauun k. 1. M. KeitHca, a Takke "sHOOreHHble"
(vHHOBaLMOHHbIE) hakTopsl pocTa Moma Pomepa, obecneunBarolme Onepexaromin SKoHo-
MWUYECKUA POCT Be3 CYLLECTBEHHOMO YBENMNYEHMS U3NEPKEK.

C.[. bompyHOB yka3biBaeT Ha BO3MOXHOCTb W HEODXOAMMOCTb NEPEX0A IKOHOMMKM Poc-
CMM K HOBOMY 6 TEXHOMOTMYECKOMY YKMamy, MCMOMb3ysi COBPEMEHHYH BOCXOZSLLYIO BOMHY
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BonbLoro umkna H.g. Kongpatbesa. OCHOBOWM TaKoro yknaga SBnseTcs "3HaHMeBOCTb" M "3Ha-
HWEEMKOCTb", TO €CTb MPUOPWUTET 3HAHWA Hag MaTepuasnbHbIMW ODbEKTamMu, Ka4eCTBEHHOEe
yOeLUeBreHne NpUHLMNUANLHO HOBBIX TeXHoMoruid. bnarogaps 3aToMy BO3HMKAET HOBbIV BUA
MaTepuanbHOro NPOM3BOACTBA - "HayKoeMKoe NpON3BOACTBO" - OCHOBAHHOE Ha HaHo-u buoTex-
HOMOTUSIX, FEHHO MHXEHEPUM, MHEOPMALIMOHHO-KOMMYHUKALMOHHBIX KOrHUTWUBHBIX TEXHOMO-
X M UX KOHBEPreHLum, nonyJmeLLen B nutepatype HassaHue NBIC-koHBepreHUms. U Ha aToi
OCHOBE NMPOUCXOAMT KOPEHHAs MoZepHU3aLns BCEX cchep MaTepuarbHOro NpoussoacTea’.

C.10. nasbeB B cBOE MOHOrpachum ykasbiBaeT Ha HEOBXOAMMOCTbL AOTOHSIOLLETO pasBi-
TS B Tex obnactsx, rae Mol 6esHagexHo otctaem, npexae Bcero B obnactu NBIC -TexHomorui,
A B aBMacTpoeHUH, rae Mbl NULb HEMHOMO OTCTAeM OT NUAMPYIOLLMX MO3WLMIA, HAM HYXHbl Ax-
HaMU4Hble HABEPCTbIBaHWS YNyLieHHoro. B TO e Bpemsi aBTOMOOMNEeCTpoeHno Heobxoanmo
[OrOHATb pasBuTE B BWAE 3aMMCTBOBaHMS TEXHOMOTMIA. JTO npeanonaraet popMuUpoBaHue
a[ieKBaTHOM MaKpO3KOHOMIUYECKON Cpeapl, Pa3BUTME UHBECTULIMOHHOTO KPEAMTOBAHWS B Macco-
BOM Maclutabe uTto Oyner cnocobecTBOBaTH 3KOHOMMYECKOMY pocTy. [ins atoro Heobxogmmo
TpaHChopMUPOBaTb  JEHEXHO-KPEAUTHYIO MOMUTUKY B [EHEXHO-MPOMBILLIIEHHYIO NOMUTUKY,
HanpaeneHHYH Ha YBENUYEHUE MHBECTULIWI B pearibHbIi CEKTOP SKOHOMMKH.

dopmMupoBaHMe HOBOTO TEXHONOrMYeckoro yknaga, no MHexuo C.10. MMasbesa, BegeT k
BO3HMKHOBEHWO HOBOTO MMPOBOTO 3KOHOMUYECKOrO MOPSAKA, KOTOPbIA SBMSIETCS LIENOCTHBIM,
00bEANHSIOLYM BCE NULLME 3NIEMEHTbI KaK KanuTanuCTUHECKO, Tak U COLManMCTMYECKON 3KO-
HOMWKM, BO3HVKHOBEHWE KOTOPOro Oblfio Npefckas3aHo NonBeka Ha3azd aMmepukaHCKUM YYeHbIM
M. CopokuHbIM B €ro Teopuu KOHBEpreHuun. JTOT noaxon coveTaeT B cebe crpaternyeckoe
rocynapCTBEHHOE M WHOMKATUBHOE YaCTHOE NiaHMpoBaHue, [1naHMpoBaHne 1 PhIHOK, @ TaKkke
rocyOapCTBEHHbIE U YaCTHbIe MHBECTULMK. Takom yknag co3daH B LenoM psiae CTpaH asmatckux
ctpaH Asum (Cunranyp Kutait, HgoHesws, BoetHam, VHaus), obecneunn GbICTpbIA SKOHOMMYe-
ckui pocT B pasmepe 8% B rog. OTHOLEHMS BHYTPU Takux opraHusaumi, kak LLUOC, ATOC,
BPUKC v ppyrux, cTposaTcst Ha Tex e npuHuMnax. 31a MupoBasi SKOHOMMYECKast cucTeMa B
JO0MrOCPOYHON NEpCneKTMBe NpUBEAET K TpaHchopmaLum Mogenu rnobarbHoro 3KOHOMUYECKOro
pa3BuTUS BalLMHITOHCKOTO KOHCEHCYyCa, YCyryouB paspblB Mexgy pas3BuTbIMKA CTpaHamu W
OCTasbHbIM MUPOM, K MOAENMPOBAHMIO MEKMHCKOTO KOHCEHCYCa Ans 06ecneveHns rapMOHUYHOTO
pa3BUTMS BCEX CTPaH HE3aBUCUMO OT YPOBHS 3KOHOMMHYECKOrO Pa3BUTUS CErOaHS2.

B.M. MonTepoBuy [oKa3biBaET, YTO OCYLLECTBMEHME OOTOHAOWEro passutus obssa-
TENbHO NpegnonaraeT pagukarbHyl0 TPaHC(OPMaLMI0 MHCTUTYLMOHANBHON Cpedpl, Hanpas-
NEHHYI0 Ha OMEpPEeXeHNe SKOHOMWUYECKOrO passuTKsd. ITO BTopas cocTaBnsowas byayliero
YCKOPEHUs TEMMNOB POCTa 3KOHOMUKN Poccums,

BaHeMW M 31eMEeHTOM YCKOpPEHWS! 3KOHOMUYECKOrO PasBuTS CTpaHbl JOMKEH CTaTb
"chuHaHCoBbIN dhopcax”. ATo ABNeHne B nepeblie nogpobHo nucan A. M. Mupkun4 u uccnego-
Ban NPYMEHUTENBHO K poccuinckoin akoHomuke A. . AranbersivS. Takomn doopcax npegnonaraeT
pagvkanbHyl0 NepecTporky (UHAHCOBOW CUCTEMbI WM peanu3aupio NPUHLMNIMANBHO HOBOW
(PMHAHCOBOM MOMUTMKK. DTOT aBTOP YTBEPXKAAET, YTO SKOHOMUYECKOE Pa3BUTHE JOIKHO Onu-
paTbCsl Ha COOTBETCTBYKOLIEE (hrHAHCOBOE pa3suTue. CyliecTBytowas ¢rHaHCcoBas cucTema
COBPEMEHHOV Poccum SBMSIETCA MENKOM, MPEUMYLLECTBEHHO DIOMKETHON, HE CTUMYMMPYHOLLEH
9KOHOMMYECKMA pocT, "4axnon”, "apxaumyHomn", CBepXLeHTparM3oBaHHOW, XapakTepusyeTcs
KpalHe HW3KUM YPOBHEM WHBECTULMIA B OCHOBHOWM W YenOBEYECKUI KanuTan, He UCMonb3yeT
(bMHaAHCOBbIE aKTUBbLI HAHKOBCKOTO CEKTOpa M rOCKOPMOpaLMi, HE reHepUpyeT Tak HasblBae-
Mble "ANUHHbIE JeHbrn" B 3KoHOMMKe. 1o 0bpa3HoMy BoipakeHuio AraHbersiHa, OHa xapakTe-
pu3yeTcs "Ol0MKETOM CTarHaumm " 1 " HaroroBo CUCTEMON TOPMOXEHMS", a Takke akTuye-
CKUM OTCYTCTBMEM pbiHKa kanuTana. B cTpaHax, rae 6bin peanusoBaH uHaHCOBbIN Popcax
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(nponcxoput yaBoeHue BBIT kaxaple 10 NeT 1 exeroaHbIii 3KOHOMUYECKUA POCT COCTABMAET
8-12%% B rog. Ans peanusaumy Takux NpoLeccoB B Poccui HeOBX0AMMO KapaMHAnbHO W3-
MEHUTb ponb 6a30BbIX (MHAHCOBLIX MHCTUTYTOB; ChopMupoBaTh LieHTpanbHbIn baHk passu-
191, MUHMCTEPCTBO (hMHAHCOB Pa3BUTHS, FOCYAAPCTBEHHbIN OI0MKET pa3BuTHs.

®UHAHCOBbIE MCTOYHUKM B3PLIBHOIO Pa3BUTUS MOTYT CTaTb crieaytowmm. Bel MoxeTe uc-
nonb3oBatb 30% 30M0TOBaNIOTHLIX pe3epBoB ($150 MNpz) ANs HBECTUPOBaHKS 6e3 kakux-nnbo
HeraTuBHbIX MOCNEACTBUA, W 3TO PaBHO CyMMe, HeoOX0AUMON AN peanusaLimn BbiLLeYNOMSHY-
TOrO Maickoro ykasa [MpesupeHta Poccuiickon ®enepaunm. Heobxoaumo ucnonb3osath baH-
KOBCKMe aKTuBbl, koTopble paBHbl BB cTpaHb! (80 TpnH gonn. pyb.), u3 kotopbix He bonee 2% B
HacTosilLee Bpemsi MCMOMb3YeTCs NS WHBECTULMOHHOMO KPEAUTOBaHWS peanbHOro CeKTopa.
locynapcTBeHHble (DUHAHCOBLIE PErYNATOPbI AOMKHbI aKTUBHO YNpaBnsaTh aktueami Coepban-
ka, BTB 1 rockopnopaumit. Bce aTo cTaHeT nomy4acoBoit 0CHOBO st B3PbIBHOTO PassuTH.

MoaBoas WTOT, Mbl CYUTAEM BO3MOXHBIM CKasaTb, YTO B Poccum ecTb Bce Heobxoaumble
YCNOBMS ANSt NPOPLIBHOTO 9KOHOMUYECKOTO PasBUTMS, KOTOpPOe ODECTIEUNT eXEroaHbIA Temn
pocta B 5% B rof k 2024 rogy. OCHOBHbIM (PaKTOPOM TaKoro pasBUTHS Mbl CYUTAEM LLIMPOKOE
pacnpocTpaHeHe MHBECTULMOHHOTO KPeauTOBaHUS NpeanpuaTui.
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