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CraTbsl NOCBSALLEHa PACCMOTPEHMIO CUCTEMbI KOOPANHALIMM (OMHAHCOBBIX PUCKOB B BaHKOBCKOM Cek-
TOpe 3KoHOMUKN Poccuu. ABTOp onpeaensieT Buabl KpU3MCOB B COBPEMEHHON MUPOBOIA 1 POCCUICKOM 3KO-
HOMMKe. B cTaTbe BbISBNEHbI YrPo3bl PMHAHCOBOW CUCTEMBI W NPEACTaBIEHbI PEKOMEHAALNMN MO CHIbKe-
HUI0 PUCKOB B BaHKOBCKOM CEKTOpe.

CvicTema KoopaMHaLMM (1 HaHCOBLIX PUCKOB B COBPEMEHHOI POCCUIACKON 3KOHOMMKM Xa-
PaKTepU3YETCS YCIIOBUAMI ONTUMM3aLIMKM BaHKOBCKOTO CexkTopa. B HacTosuii MOMEHT [JocTa-
TOYHO OCTPOI NPOBIEMATIKON AN ONTUMATEHOTO (YHKLMOHMPOBaHUS (PMHAHCOBOTO PhIHKA, KaK
MMPOBOH, TaK 1 POCCUIACKOM 3KOHOMUKM, IBNAETCS CTPEMUTENBHOE Pa3BiTI e KOPOHaBMPYCA, PE3-
KOE CHKEHIE MUPOBLIX LieH Ha He(Tb, @ B CBA3M C 3TVM M BOHUKAOLLAS MaHWKa Ha (hOHIOBbIX
PbiHKaX. B cuTyaLm XpoHYecKoro kpuanca iMHaHCOBOM CUCTEMbI B SKOHOMUKE CTPaHb!, Pesko
CHWKaeTCs MHBECTULMOHHAA aKTMBHOCTb. B cTpaHe HauMHaeT hopM1POBaTLCS HOBbIN MEXaH3M
MHBECTMPOBAHWS, I rMaBEHCTBYIOLLEe MecTo ByaeT 0TBOAUTLCS (IMHAHCOBOMY PbIHKY.
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ImoBanbHas naHAeMIs BHOCUT CBOM KOPPEKTMBbI B SKOHOMUYECKOE Pa3BUTME POCCUACKOI
aKoHomukK. Kutato, Mtanun, CLUA, Ucnanun, ®paHumum, epmaHum 1 MHOMM ApYruM CTpaHam
HaHECEH 3HAYNTENbHBIA (MHAHCOBLIN YLiepb, a MeXayHapoaHble NMOCTaBKM ONpenesieHHoe
Bpems OyayT WM COBCEM HEBO3MOXHbI U CEPbE3HO HapyLUeHbI. KpynHble (hMHaHCOBbIE KOM-
MaHUM Ha4anm CokpaLLaTh KanuTanbHble 3aTpaTbl, YT0Obl YMEHbLUMTL BO3HUKaOLLME pucku. Gu-
HAHCOBbIE PUCKN CBA3aHbl C SKOHOMUYECKUM, (PUHAHCOBbLIM, CAHUTapHbIM W MUrPaLMOHHBLIM
kpuaucamu. B 6onbLUeit M MEHbLLEI CTENEHM OHW NPOSBNAKOTCS BO MHOTMX CTPaHax Mupa.

Ha coBpeMeHHOM aTarne pasBuUTWSI POCCUICKOM 3KOHOMUKM, MOXHO KraccuduumpoBaTb
cnegytoLLme Buabl KPU3UCOB:

- OKOHOMUYECKNIA,

- OMHAHCOBBIN;

- [leHexXHO-KpeaUTHbIN;

- Bupxeson;

- Kpnauc HeonpousBoacTBa TOBapoB;

- CaHuUTapHbIR;

- MurpaLmoHHbIi.

C noaTanHbIM CHUWKEHEM OCTaTOYHbIX PUCKOB, (OMHAHCOBbIE 3aTpaTbl HAa KanuTanbHble
pacxogbl OyayT NpuocTaHaBMBATLCS U B POCCUIACKOR 3koHOMMKe. B Grimkaniuem 6yayuiem Bce
BymeT 3aBUCETb OT TOTO, KaK CTPEMUTENBHO U MAcLUTabHO MOXET pacnpoCTPaHsTLCA BUPYC MO
ropogam Poccum 1 Hackosbko BbICTPO KOPOHABMPYC MOXET ObITb NOKan13oBaH.

B Halue Bpems, B nepenoMHbIn Nepuos, s pOCCUMCKON SKOHOMMKA, [JOCTAaTOMHO aKTyarb-
HbIMW SIBMISILOTCS MEPbI, KOTOPbIE NPaBUTENLCTBO Poccu NpUHUMAaET Ans noaaepkaHus vHaHCco-
BOW M MHBECTULIMOHHON aKTUBHOCTM B CTpaHe. [Mpu 3ToM, HeoOX0aMMbIE MEPbI CUHXPOHU3MPYHOTCA C
OCHOBHbIMM (hMHAHCOBBLIMM PUICKaMM L1151 POCCUICKOA SKOHOMMKM. [pobriemaTika Bo3pacTaHms puc-
KoB B DaHKOBCKOM CEKTOpe SKOHOMMKM Poccun BeCbMa akTyarnbHa Ha COBPEMEHHOM aTare.

fBnsiolmecs cneacTsueM OTrOMOCKOB MUPOBOMO (PMHAHCOBOMO Kpuauca TpaHcdopMa-
LU, NPOUCXOAALLME B POCCUACKON SKOHOMMUKE CEMOAHS, CO3AAI0T 3aBbILUEHHbIA PUCKOBbIA MUK-
poKnMMaT Anst oMHAHCOBOW AEATENBHOCTM, @ 0CODEHHO B DAHKOBCKOM CEKTOPE.

Tak ObICTPO pa3BMBatoLLAsCA MO BCEMY MUPY NMaHAEMMS!, BHOCUT CBOM KOPPEKTUBLI B 9KO-
HOMWKM 1 YKNaZ, XU3HW rpaxaaH MHOTUX CTpaH. BaxHbI Ans HAcTosILLEro MOMeHTa Konnanc B
MWPOBOI 3KOHOMWKE OXBATUN BCE CEPbI KM3HEAEATENBHOCTH 1 POCCHICKOTO 06LLECTBA B Lie-
NOM, YTO NOBMEKMO K BO3HUKHOBEHUKO 11 YCKOPEHHOMY POCTY PUCKOB pasHbIX hOpM, a crneaosa-
TErbHO, PUCKOB MUKPO W MaKPOYPOBHS, BNUSIIOLLMX Ha SQEKTUBHOCTb AEATENBLHOCTU OpraHu-
3auni, (MHAHCOBLIX KOMMaHWiA M GaHKoB. Bce 3TW napameTpbl B 3HAUMTENBHOI CTENEHN BIN-
SI0T Ha YPOBEHb COLMaNbHO-3KOHOMUYECKOro pasBuTus Poccuu.

Y ueHTpanbHbIX BaHKOB 3aKaHYMBAKOTCS BHYTPEHHWE pe3epBbl, Befb CTaBku EBponeii-
ckoro LieHTpobaHka, amepukaHckoro ®enpesepsa, baHka AnoHWM M Apyrux cTpaH MOryT cTaTb
Bonee HeraTmBHbIMK. 3a nocrneaHue rofsl B Poccun 06beM BHELLHErO M BHYTPEHHETO BarkoT-
HOro gonra cHuauncs. bank Poccun, B HAaCTOALMIA MOMEHT, UIMEET NOSHbIA HAbop MHCTPYMEH-
TOB ANS NoAfepXaHus (PMHAHCOBON CTabWUIIbHOCTW 1 TOTOB YCKOPEHHO MPUMEHUTb WX, ECI
atoro 6ynet TpeboBaTth cknaabiBaoLascs 0bcTaHoBKa Ha PMHAHCOBOM PbIHKE.

Ha Tekywumin MomeHT B Poccun HabmtogaeTcst JOCTAaTOMHO XeCTKOe PErynmpoBaHue no
HopmaTueam Anis BaHKOB, 3TO MO3BOMSET NOALEPKMBATH UX YCTOMYMBOCTb Ha (DMHAHCOBOM
PbIHKeE.



"Y PesepeHoro choHaa Poccuiickon deaepaumm cyliecTsyeT G10MKeTHOE NpaBuiio, Mo Ko-
TOPOMY [OX04bl OT HedhTy Boiwe 40 fonnapos 3a bappenb yxoaaT B pesepsbl™. B cooteeT-
CTBWW C 3TUM NpaBuiom, B Poccun B MpoLeHTHOM oTHoWweHun o6bem PHB Bbipoc 4o 9,2% k
BBIN. Kntouesas craBka ¢ 10.02.2020r coctaBuna 6%. YBenuumnmch u 30M0TOBaMNIOTHbIE ak-
TUBbI LieHTpansHoro baxka PO"2.

[ns cHKeHUst OMHAHCOBbLIX PUCKOB A4S POCCUIACKON 3KOHOMUYECKON CUCTEMbI, PEKOMEH-
pyertcs, utoObl PegepanbHbii pe3epBHbIA (hoHA B ByayLieM, Havan CHINKaTb CTaBKi BO BTOPOM
kBapTane 2020 roga, 4TO NOBMeYeT 3a coOOi KPaTKOCPOYHOE obneryeHue Ha UHAHCOBOM
PbIHKE.

Benbliwwka kopoHaBsupyca, SBNSeTcs oTpuLaTenbHbIM MOMEHTOM MO3WULMU MeXayHapoa-
HbIX TOProBbIX OTHOLLEHWIA. B CBSA3M € 3TUM, Pe3KO TOPMO3UTLCS IKOHOMUYECKWIA POCT, a TaKke
YBEMNNYMBAIOTCS M3LEPXKKM NPOU3BOACTBA.

CoBpeMeHHbIN Kpr3nc, NPUHLMIMANBLHO 060CTPUN BO3HUKAOLLME NPOONEMb! U MOCTaBUN
nepen poCcCUNCKon BaHKOBCKOI CUCTEMON Ka4eCTBEHHO HOBbIEe 3afauu U Bbi3oBkl. MoxHO cae-
natb ynop, U BbISBUTb HECKOMBKO KMIOYEBbIX Yrpo3, Anst SqeKTUBHOIO W NriaHOMEPHOro pas-
BMTIS poccuiickinx OaHKoB. B Hepanekoil nepcrnekTBe MOXHO OOHAPYXMTb CrieaytoLLme Yrpo3bl:
CHWKeHWe peHTabenbHOCTH (MHAHCOBBIX KOMNAHWIA, (UPM, NPeanpuATiA 1 BaHKOB, ycuneHne
KOHKyPEHLMM CO CTOPOHBI FOCOaHKOB W YXKecToueHMe TpeboBaHmii co cTopoHbl baHka Poccum v
OCTasbHbIX PErynaTopoB pbiHKa.

B cpegHecpo4HO NepcnekTuBe CHIKEHWe peHTabenbHOCTH GaHKOBCKOrO BraHeca MOXeT
MPUBECTN K TOPMOXXEHMIO TEMMOB pocTa BaHKOBCKOTO CEKTOpa POCCUACKON 3KOHOMMKM, YMEHb-
LUEHMIO MHBECTULMIA B MOAEPHM3ALMI0 BU3HECA W CHIKEHWIO JOCTYMHOCTW (OMHAHCOBBIX YCITYT.

B GyayLuem, MOXET NPOM30IATH YXyALWEHNE PbIHOYHBIX MO3MULMA POCCUACKUX TOBApOMpO-
W3BOAMTENEN, B CBSA3M C COKpALLEHWEM NOCTABOK Chbipbs 1 NonydabpykaTos, B AaNbHEALLEM, 1
COKpaLLeHe peHTabenbHOCTM YacTHbIX poccuickux 6aHKoB. Bce aTu aeicTBus cnocobHbI no-
Breyb 3a CODON YMEeHbLUEHWE [OCTYMHOCTM (puHAHCOBbLIX ycnyr. Beneacteue yero, cryxObl
ynpaeneHnst 6aHKOBCKMI OTAeNamMu pUCK-MEHEMKMEHTA MOTYT NPUHAMATL PELLEHWS O NOBbI-
LIEHHBIX PUCKOB NS noaaepxaHus busHeca.

C ycuneHueM HanpsKeHHOCTU Ha (OMHAHCOBOM pPbIHKE, MOXET NMPOM30ITW aKTUBM3aLMS
rocOaHKOB M YCUINEHWE KOHKYPEHLMM 3a MOTEHUManbHbIX kneHToB. CocpenoToyeHne ocobo
3HAYMMbIX CUCTEMHBIX PUCKOB B YCMOBUSIX (DUHAHCOBOM HECTAOMITBEHOCTY B aKTMBAX HECKOMbKNX
KPYMHbIX pOCCUIACKMX BaHkax, MOXeT NpUBECTM K MacluTabHbIM Npobrnemam B GaHKOBCKOM Cek-
TOpe.

OJHOBPEMEHHO C 3TUM, MOXET NPOUCXOAMTb YCuieHne HaHKOBCKOro Hag3opa 1 NoBbiLLe-
HWe TpeboBaHWi co cTOpoHbI BaHka Poccuu. Bee 310 MOXET 3HAaUUTENBHO 3aTpyaHNTL HaHKOB-
CKYHO MPaKTUKy ANs CPEOHNX PErMOHANbHbIX HaHKOB M KPYMHBIX POCCUACKMX BAHKOB C BbICOKOIA
KOHLieHTpaLuen akTBoB. B JONrocpoyHoit nepcnekTuse AaHHble MepPONPUSTIS MOBMEKYT 3a CO-
©oW NOHKEHNe KOHKYPEHLMM Ha pbIHKE (DMHAHCOBLIX 1 GaHKOBCKMX yCyT.

WTak, ogHUM 13 0CHOBHbIX puckos 2020 rofa, MOXHO CHATaTb NaHOeMU0 KOpoHaBupyca,
nocneacTBUS KOTOPOW YKe CKasanucb Ha PUHAHCOBOM PbIHKE W MPUBENI K POCTY BONATUMbHO-
CTW BanOTHbIX KypcoB. Ecnn cutyaums ¢ KOpOHaBMPYyCOM MPOLOMKUTCS Pa3BUBATLCS TaKUMM
WHTEHCMBHBIMW TEMMaMK, TO CUTyaLus ByAeT HaNnOMMHATL PEXMM YPE3BLIYaNHON CUTYaLMN.

HapacTtaHwe kpusuca naHaeMumn, MOXET NPUBECTU K 3HAUUTENbHOMY 3aMeIEHNI0 MUPO-
BOW 3KOHOMMKM B LLENOM U NPOJOMKEHMIO CHKEHWUS CTOMMOCTU PECYPCOB.
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B 6nuxaiiwee Bpems, B Poccun Heobxogumo paspaboTaTb HOBblE CUCTEMbI CAMOCTOS-
TemNbHO (PYHKLMOHMPYHOLLMX KOMMEPYeCKuX BaHKOB, KoTopble ByayT CTPOro BbisBNATL Npobre-
MaTUKy yNpaBneHns pyckamu, KOTOpble MOTYT Pa3BMBATLCS B UX XO3AINCTBEHHOM [EATENLHOCTU
B YCNOBMSIX HECTAOMNbHON SKOHOMMYECKO cuTyauun. CoBpeMeHHasi baHKoBckast fesTenb-
HOCTb B YCINOBUSIX PbIHOYHOM 3KOHOMUKM MOJBEPXeHa B BOMbLUON CTENEHN puckam, KOTopble
MOTYT YXy[LIMTL NOKA3aTeNn (MHaHCOBOM akTMBHOCTY BaHka M B OyayLiem, NpuBECTU ero K
BaHKpoTCTBY.

MocneaHee BpeMs, OTEYECTBEHHBIA PbIHOK KPELWUTOBAHUS Pa3BMBANCs 3HAYUTENLHO
YCKOPEHHbIMM TEMNaMU, B COOTBETCTBIUM C STUM NPOUCXOAUT POCT KPEAUTHBIX prckoB. C noau-
L 6aHKOBCKOW KOHKYPEHLMM KPEOMTOBaHWE SIBMSIETCS MHCTPYMEHTOM, GnaronpusitcTBoBaB-
LUMM NOBbILLATL 06bEMbI MPOAAX Ha POCCUIACKOM UMOTEYHOM PhIHKE HELBXKMMOCTH, B @BTOKDE-
LUTOBaHUM U NpuoBpeTeHnn TOBAPOB ANUTENLHOMO MONb30BaHMs. Bce 310 CBA3AHO C OTCYT-
CTBMEM HY)XHOTO KOMMYECTBA [IEHEXHOI HaNMYHOCTM Y NpeobnasaloLlero YACna HaceneHus.

AHanus puckoB B 6aHKOBCKOM CEKTOPE 3KOHOMUKY, IBNSETCS BAXHEALLMM UHCTPYMEHTOM
ynpaBneHus hoMHAHCOBLIMM pUCKaMM 1 MPeAnonaraeT aHanua CTaHfapToB akTMBOB, BCEX Cy-
YaeB WX NEPECMOTPA U OTKIOHEHWIA OT CTAHAAPTOB, KPUTEPUEB KNaccuchukaLym 1 pacnpegene-
HUSI MO TPyNNam prcka, KPUTEPUEB KDEUTHbIX OnepaLini.

3HauuTenbHble PUCKN COBPEMEHHON NPELNPUHUMATENLCKON AESTENLHOCTU COCPENOTO-
YeHbl B HE0OX0AMMOCTI COOTBETCTBOBATL TpebOBaHMAM 1 CTaHLapTams.

LleHHOCTb KOMMMEKCHOM KnaccudpmkaLym (PMHAHCOBLIX PUCKOB B GAHKOBCKOM CeKTOpe
9KOHOMMKW POCCim, COCTOMT B TOM, YTO HA €€ OCHOBE MOXHO MOLIenv1poBaTh BaHKOBCKYIO Aes-
TEMbHOCTb, OCYLLECTBAATL KOMMIEKCHBINA NOUCK BHYTPEHHIX PE3EPBOB B CTPaHe C LENbHo NOBbI-
LeHUs 3¢pEKTUBHOCTU AEATENBHOCTU HaHKOB.

B npoaHanuanpoBaHHbIX knaccuukaLmsx pasnuyaioTcs BUabl MHAHCOBBIX PUCKOB, Bbl-
SIBMIEHHble HA COBPEMEHHOM 3Tane pasBUTUSI POCCUICKON 3KOHOMMKW. OTO Heobxoaumo ans
[anbHEeALLEro onTMMansHOro (hyHKLUMOHMPOBaHWS GaHKOBCKOTO CEKTOpa POCCUIACKOA SKOHO-
MUKW, Pycki B AanbHEeRLLEM, JOMKHBI AONOMHATLCS W YCOBEPLUEHCTBOBATLCS, B 3BUCMMOCTY
OT M3MEHEHMSI peanuii MUPOBOM COLMAMbHOM, 3KOHOMUYECKOW M MOMUTUYECKON CUTYaLuu.
Mpennaraemas knaccueukaLms pyckoB, NO3BONUT CO3AaBATh ONPESENeHHbIe CUCTEMbI, NO3BO-
nsoLWwme poccuitckum BaHkam He ynycTUTb OTAENbHbIE PASHOBMOHOCTM NpU ONpeseneHun co-
BOKYNHOTO pa3Mepa PUCKOB B CBOE# NOBCEAHEBHOI AEATENBHOCTH.

MOXHO 3aKMKUUTb, YTO B YCMOBUSIX BbICOKMX IKOHOMUYECKIX PUCKOB M HECTABUNbHOI c1-
TyaLuu B MUPE, BbIUTPLIBAET TOT, KTO YMEET NPaBUMbHO BbISIBUTL PUCKM, @ TakKE UX HEATpanu-
30BaTb UMM MAHAMU3MPOBATb. ITO FMABHBIA 3aN0r ycnexa AesiTenbHOCTM 6aHKOB 1 3hdeKTuB-
HOCTY (hYHKLIMOHMPOBaHMS GHaHKOBCKOTO CEKTOpa 3KoHOMUKKU Poccum.

' TanakTioHos W.C. BiomxeTHoe npasuro /BKC Skcnpecc.2020. Ne 1. C.2.
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CraTbsl NOCBSsILLEHa aHann3y Npobrem pasBuTHsi Marioro 1 CpeLHEro NpeanpuHMMaTenscTea B Poc-
cuiickoit GefiepaLyy, PacCMOTPEHNIO Pe3ynbTaToB OMpoca CTYAEHTOB 00 WX UHTEpPece K MpennpuH1Ma-
TeNbCKOW AEATENbHOCTM, 03HAKOMIEHMIO C 3apyBEeXHON NpaKTUKON Oka3aHUsi COLeCTBIS NpeAcTaBUTE-
nsam GusHeca.

BeaycnosHo, pa3ssuTie NpeAnpUHUMATENbLCTBO - kpailHe BaxHasi TeMa W acrekT Ans co-
BPEMEHHbIX 3KOHOMWK. B CTpaHax ¢ pbIHOYHOM SKOHOMMKOM, MpeAnpUHUMAaTENbCKas AesTerlb-
HOCTb LLUMPOKO Pa3BiTa 1 MPONU3BOANT GOMbLLYIO YacTb Griar v yCnyr Ans HacerneHus cTpaHbl [1].
B Poccium paboTatoT MUNNMOHBI NpeanpuHMaTenei, CoGCTBEHHUKOB W AOCTATO4HO YacTo Nof-
HUMaETCs BOMPOC O NMOAAEPXKM OTEYECTBEHHOTO Bu3Heca.

YunTbiBas 3HAYMMOCTb NPeANPUHMMATENLCKON AEATENbHOCTH, B POCcuM neproamnyeckm
nNpoBoAsATcs popyMbl 1 KOHEPEHLMN, NOCBALLEHHbIE BorpocaM GuaHeca. Hanpumep, B Mae

* HayuHblit pykoBoguTens - TpowwuHa EneHa MaBnoBHa, kaHauaaT SKOHOMUYECKMX HAYK, AOLIEHT.
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