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Cratbst MOCBALLEHA CCIENOBaAHMI0 MHBECTULMOHHOM NONNUTUKM Poccuitckoit Peaepaumu, a UMeH-
HO, KaKkne qakTopbl BIUSIKOT HA pa3BUTHE MHBECTULIMOHHON NOMWUTUKK, @ TAKKE KakuM NpUHLMNAM LOKHO
cnefosaTb rocyaapcrso.

Ha cerogHslUHWit O€Hb B YCMOBWSIX COBPEMEHHOW SKOHOMWKW BCe Domnblue BHUMaHMS
yaensetcs Bonpocam v npobremam MHBECTULMOHHON nonuTukn. B Poccum ceitvac akTuBHO
pa3BMBAETCA PbIHOYHAs 3koHOMMKA. OTCtoAa BbITEKalT BOMPOCHI, TECHO CBSI3aHHbIE C MHBE-
CTMLIMOHHOM MONUTUMKON. [o3TOMY TeMa 1cCrneaoBaHNs BONPOCOB M npobnem B 06nacti uHBe-
CTULMOHHOM NONWUTUKN Ha cerogHs ans Poccumn aBnseTcs akTyansHOM.

B cnoBapsix SKOHOMUYECKMX TEPMMHOB JOBOSTBHO MHOMO BCTPEYAETCS ONpeaeneHni no-
HATUS MHBECTULIMOHHASA NOMNTUKA. VIHBECTULMOHHAS NONUTHKA NpeanonaraeT cucTemy Lenei
1 MeponpuaTUiA, 0becneumBaroLLmMx HeoOXOOUMbI YPOBEHb W CTPYKTYPY KanuTasnbHbIX BOXe-
HWIA, KOTOPbIE MHBECTUPYIOTCS, B CBOK OuYepedb, B OTAENbHbIE OTpacnuM rocyfapcrsa Unm B
3KOHOMMUKY B LIenom. Tak e Tyda MOXHO OTHECTM U MEPONPUSATUS, U MEPbI, aKTUBU3NPYIOLLME
WHBECTULIMOHHYK aKTUBHOCTb MpeanpuHUMaTenen, NpeanpuaTuid, HaceneHus Unu xe rocy-
[apCTBa, KOTOPbIe BbICTYMAKT B KA4eCTBE HBECTOPOB.

VIHBECTULMOHHAS NONNTMKA NPM3BaHa 00eCnevnTb Takue Lienu 1 yCrioBus Kak, B 9TOM XKe
3aKnoyaeTcs cneuuduka u 0Co6eHHOCTb MHBECTULMOHHOM NONUTUKK:

- [Ins ocywecTBNeHUs OedTenbHOCTU OTEYECTBEHHbIX U 3apyOEXHBIX WMHBECTOPOB
chopmupytoTCs BraronpusTHele N KOMGOPTHBIE YCIOBUS;

- MuHUMM3aLMS PUCKOB, a Takke Makcumusaums npubbinu ans Toro, 4tobbl obecne-
YWTb CTAbUNBHOCTL COLMANBbHO-9KOHOMUYECKOTO Pa3BUTUS rocyaapcTea’;

- [loBblLUEHWE YPOBHS XM3HU HACEeNeHUs.

MpUHLMNbI PernameHTUPOBaHNS MHBECTULIMOHHON AEATENIbHOCTM HanpaBlieHbl Ha CO-
30aHve GnaronpusITHLIX YCHOBUA ANs ee pasBuTus. K OCHOBHBIM NPUHLMNAM WHBECTULMOHHOM
[eSTENBHOCTU OTHOCATCS:
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1.He3aBMCUMOCTL - JaHHbIA NPUHLMN 3aKMioYaeTcs B NOMHOW HE3aBUCUMOCTU Npeanpu-
ATUA Nocre Havyana BefeH!s MHBECTULIMOHHON [eATENbHOCTY OT OpPUANYECKNX, PUINHECKNX,
a TaKKe rocyfapCTBeHHbIX NuL. [ledaTenbHOCTb A0MKHA OCYLLECTBNATLCH B COOTBETCTBUM C
[ENCTBYIOLLMM 3aKOHOAATENLCTBOM;

2.Ceobopa - noboit nHeecTop MoxeT cBo6OAHO BbibupaTh opmMy, BUA, CPOK, OOBEM K
TaK fianee MHBECTULIN;

3.[106poBOnbHbIN XapakTep - Nboe ML B rocyaapcTBe MOXeT BblbpaTb BeCT emy
WHBECTULIMOHHYIO [eATEeNbHOCTb UK HET. JTO He ABnseTcH 0053aTenbHbIM;

4 PaBeHCTBO - BCE Y4aCTHUKN MHBECTULMOHHON AEATENBHOCTM UMEIOT PaBHbIE NPaBa;

5.EAnHBIN OCHOBHOM JOKYMEHT - JOrOBOP, KOTOPbIA PEryNpyeT OTHOLLEHUS MEXAY BCe-
MM y4aCTHUKaMU UHBECTULIMOHHON CAEITKY.

VHBecTULMOHHAS [eaTenbHOCTb B POCCUM pernameHTupyeTcsl 3akoHamu, KoTopble 3a-
KPENNSAT OCHOBHbIE MOMNOXEHUS O NPaBax 0TEYECTBEHHbIX U MHOCTPAHHBLIX MHBECTOPOBZ.

Ha MHBECTULMOHHYI0 NONUTUKY Poccun cepbE3HOe BRMSHWE OKa3blBaloT CriedytoLime
hakTopb!:

- OKOHOMMKA CTpaHbl Ha AaHHbIA MOMEHT UMEeT CAEPXKMBAIOLLMA XapaKTep 13-3a CaHK-
Ui co ctopoHbl CLUA W EC no oTHoeHuto k Poccuy;

- OtToK KanuTana, a Takke 3amMopo3ka 60MbLUNHCTBA MHBECTULIMOHHBIX MPOEKTOB;

- CbipbeBasi HanpaBnEHHOCTb SKOHOMUKN CTPaHbI;

- [locTaTo4HO BbICOKMIA YPOBEHD KOPPYNLnK;

- HectabunbHas akoHOMKUYeCKas cuTyauus v Ta.

Ha cerogHsWHWI AeHb KNOYeBYIO posib B 0BecneyeHnn CTabunbHOCTY PasBUTHS PbiHKA
WHBECTULMIA UrpaeT rocyaapcTso. IMEHHO OHO onpefenseT napameTpbl BHYTPEHHEH W BHELL-
Hel NONNUTUKK B 06NacTi HBECTULIA.

MuBecTuumoHHas nonutuka Poccuitckon ®efepauun ceiyac Hyxgaetcs B NpsMbIX
YaCTHbIX WHBECTULMAX. [pU4éM cregyeT OTMETUTb, YTO 3TO AOIMKHbI ObiTb rpamMoTHble U
B3BELLEHHbIE MHBECTULMW. TO eCTb NepefaloTcs He (UHAHCOBLIE CPEACTBA, @ Henocpes-
CTBEHHO COBEpLUAETCs nepeaaya camux TexHoNnoruid. Mpm aToM Co3LaKTCsH HOBbIE LOMOMHY-
TeNbHble BbICOKOTEXHOMOTMYHbIE paboune mecTa. Onnata Tpyga byaeT CoOOTBETCTBOBATH
[JaHHoi pabore.

[ins pa3BuTUS 3KOHOMUYECKON cucTeMbl Poccin HeobXxoauMo NpuBMeYeHNs MHOCTPaH-
HbIX WHBECTULMIA. JTO OMpefenseTcs TeM, YTO rocyfapCTBEHHOE (UHAHCMPOBAHWE MNOYTH
OTCYTCTBYET, @ TakKe HeT Tex (UHAHCOBbIX CPEACTB Y NPeanpuUsTin, KoTopble HEOHX0AMMbI
Ans pa3suTis. Bee 310, B CBOK 04epedb, BieyeT 3a cOBON 3KOHOMUYECKYHO HECTabUIbHOCTL B
CTpaHe, a fanee v MHAHCOBLIN KpU3nC, a 06bEMBI NPOM3BOLCTBA NPESNPUATUIA HAYHET Cy-
LeCTBEHHO Nagathb.

[ina Toro, 4Tobbl MHBECTULMOHHAS NONUTUKA pa3BMBanachb Ha gaHHOM 3Tane, Poccum
Heobxoaumo obecneumnTb CneaytoLLme YCroBus:

- [ocynapCcTBO JOMKHO BbICTYNaThb B KAYECTBE rapaHTa npa., KOTOPbIE UMEKT MHBECTO-
pbl, ANS TOr0 4T0Obl MHBECTOPbI ObINN YBEPEHHBI B TOM, YTO OHW HE NULIATCA CPEeSCTB, KOTO-
pble BNOXWUNHN, 13-3a HECTabWUMbHO (IMHAHCOBOW CUTYaLuK B CTPAHE;
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- [ocymapcTBo JOMKHO CO34aBaThb paBHbIE YCIOBUS KOHKYPEHTOCMOCOBHOCTM ANs BCeX
CBOMX VHBECTOPOB B HE 3aBMCKMOCTY OT X (POPM COBCTBEHHOCTY;

- [ocymapcTBy Heobx0AMMO yperynmpoBaThb BCE MPOTUBOPEYMS B 3aKOHAX;

- [ocynapCTBO JOMKHO YNpOCTUTL NpoLeaypy 0hOpMMEHUs 1 COrnacoBaHuo JOKYMeH-
TOB, HEOOXOAMMBIX N5 pa3paboTki nporpamMm. ATO MOMOXET YMEHbLUINTL BPEMS ANs BEAEHNS
WHBECTULIMOHHBIX NPOEKTOB;

- [ocynapcTBO JOMXHO CCHOPMUPOBATL MHEOPMALIMOHHO-aHANUTUYECKME LieHTPbI, KO-
TOpblE COCTaBNANM Obl PENTUHIN C OLIEHKaMu MOTEHLNAMNbHBIX MHBECTOPOB;

- [ocynapCTBO JOMKHO €O3AaTh PasBUTYIO WHAPACTPYKTYPY MHBECTULMOHHOTO PbIHKA.
[aHHas uHdpacTpykTypa no3sonut obecneumBatb coepexeHne CpeacTs, BMOXKEHHbIX B pas-
NIMYHBIE MHBECTULMOHHbBIE NPOLIECCHI.

BropokpaTtu3aLmst SKOHOMUYECKO CUCTEMBI CTPaHbl, KoTopast HabnogaeTcs Ha AaHHbIA
MOMEHT, MO3BOMNSET YNPOCTUTL MPOLECC 3amnycka MPOEKTOB, a Takke mpoucxogut 6e3 dop-
MasbHbIX NPOBEPOK.

CtouT 0TMETUTDL, YTO TaKke uaeT paboTa Hag NakeToM 3aKOHOMPOEKTOB, 0bpasytoLLme
HaroroBble CTUMYIbI B BAE COLManbHbIX YCyr, Ans TOro YToBbl NOBLICUT O6BEMBI MHBECTH-
POBaHWS B HOBble MHHOBALMOHHbIE TEXHOMOMM.

[ns Toro Ytobbl CHU3UTL YPOBEHb MYyHULMNANBHON W PErnoHansHon GropokpaTum rocy-
[apCTBOM pa3pabaTbiBatOTCS PENTUHIM NPUBNEKATENBHOCTU PEMVIOHOB.

PervoHbl u MyHuumnanuTeThl CTPaHbl, B CBOK 0Yepeb, U3aatT nybnukaumm, B KOTOPbIX
COAEPXUTCA WH(OPMALMS O NEepCrnekTUBHBLIX WU MpUBMeKaTenbHbIX ANS MHBECTOpa TeppuTo-
puin. laHHas nybnukaums 0aeT BO3MOXHOCTb YCKOPWUTb MPOLECC Bbibopa NOTEeHUManbHbIMU
WHBECTOPaMW NNOLAA0K AN OCYLIECTBNEHUS CBOEN UHBECTULMOHHOM AesTENbHOCTY.

OCHOBHOW Lienbl0 MHBECTULMOHHOM NOAMTUKKM POCCUN, HA CErOAHALLHUIA eHb, ABMAETCS
pasBuUTHE JONTOCPOYHOrO OTEYECTBEHHOIO MHBECTUPOBAHMS?,

Mcxons 13 Bbille NepeyvmcneHHoro, MOXHO CkasaTb, YTO rocydapcTBO OKasbiBaeT Orpom-
HO€ BNUsiHWE Ha Pa3BUTUE U YNyYLIEHNE UHBECTULMOHHON AeATeNbHOCTU. Ha JaHHbI MOMEHT
WHBECTULIMOHHasA nonuTuka Poccuitckon deflepalmm HaxoauTca B camoM Havamne AnMHHOMO
nyTu. Bce npobnemel 1 3agaum Ha nyTu TpebytT CUCTEMHbIX NpeobpasoBaHue 1 AONrocpoy-
HbIX PELLEHWI, TONbKO B 3TOM Clyyae WHBECTULMOHHAs nonutuka byaeT Hambonee adpdek-
TUBHOM.
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The article is devoted to the study of the investment policy of the Russian Federation, namely, what
factors influence the development of investment policy, and also what principles the state should follow.
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