1 3axapos }0.B. AHanu3 MHBECTULMOHHOM NPUBMEKATENBHOCTI POCCUICKOTO PhiHKa aKumil [Orek-
TPOHHbIA pecypc] // CTymeHJeckuin: amneKTPOHHbIA HayuHbld xypHan. 2019. Ne 15(59). URL:
https://sibac.info/journal/student/59/138094 (gata obpatyenus: 15.03.2020).

2 Poccuiickuii (hOHLOBBIN PbIHOK PyxHYI nocrne obBana HedhTsHbIX KOTUPOBOK: [ONEKTPOHHLIN pe-
cypc] // TACC. URL: http:/ https://tass.ru/ekonomika/7933683. (data obpatyenus: 15.03.2020).

3 Investing.com. [OnekTpoHHbIit pecypc] // URL: https://ru.investing.com/search// (Oata obpaLyeHns:
15.03.2020).

4 KoHoHoBa E.H., Py3aes H.M. HanpaBneHust NOBbILLEHUS UHBECTULIMOHHONM NPUBIIEKATENBHOCTH
POCCHIACKIX LieHHbIX Bymar [OnekTpoHHbIi pecypc] // Camapckuil HaLMoHanbHBIA UCCNenoBaTENbCKMIA YH-

BepcuTeT umeHn akagemmka C.M. Koponesa. URL: http://repo.ssau.ru/bitstream/promyshlennaya-politika-
globalizaciya-innovacii.pdf

INVESTMENT ATTRACTIVENESS OF RUSSIAN SECURITIES

© 2020 Sakhalinskiy Dmitry Vladimirovich
Undergraduate
Samara State University of Economics
E-mail: 163vvvv@gmail.com

Keywords: securities market, stock market, investment attractiveness of the Russian stock market.

The article is devoted to the problem of investment attractiveness of Russian companies ' securities.
The problems of the Russian stock market are identified, and measures are proposed to increase the in-
vestment attractiveness of Russian joint-stock companies.

YIK 311, 331.5
Kod PVHL 06.00.00

CTATUCTUYECKMIA AHAIU3 I'IpKA3ATEJ'IEI7I PbIHKA TPYOA
B POCCMUCKOW ®ENEPALIUK

© 2020 LWakuHa TatbsiHa BanepbesHa®
CTYOEHT
Camapckuii rocyaapCTBEHHbIN 3KOHOMU4ECKWIA YHNBEPCUTET
E-mail: tatyankashakina@mail.ru

Knioyeenle cnoea: PbIHOK TpyAa, 3aHATOCTb, 693pa6ow|ua, aHanu3 guHaMmuku.

B ctaTbe NpeacTaBneH AMHaMUYECKMIA aHanW3 OCHOBHBIX NoKasaTenen pblHka Tpyda B Poccuitckon
®epepauun.

* HayuHblit pykoBoguTers - BakaHay Onbra BsiuecnaBoBHa, KaHAWAAT SKOHOMUYECKIX HaYK, JOLIEHT.
370



PbIHOK Tpyaa - 0AMH U3 OCHOBHbIX MHAMKATOPOB COLMANbHO-9KOHOMMYECKOI CTabMUIbHO-
CTH B 00LecTBe, CO3aLMA OCHOBY (PYHKLMOHMPOBAHMS HALMOHAMBHOM SKOHOMMKK!, 3aHs-
TOCTb 11 6e3paboTuLp - KHYEBbIE MaKPOIKOHOMUYECKNE NAapaMETpPbl NS OLEHKW TEHAEHLMIA 1
NepcnekTUB SKOHOMUYECKOTO Pa3BUTUS, YPOBHS KU3HW HACeNeHusl, UHBECTULMOHHON npuBIe-
KaTenbHOCTU TePPUTOPUIA.

Llenbto paboTbl SBNsSieTCA NpoBeAeHWe aHann3a OCHOBHBIX MOKa3aTenen poiHka Tpyaa B
Poccuinckoit Pegepaumm. MHgpopmaumoHHoe obecneyeHne cocTaBunm onumansHble aHHble
®enepanbHoi cnyxBbl roCyAapCTBEHHOM CTaTUCTUKMZ,

CornacHo Np1BEAEHHOMY aHanmM3y, YUCNEHHOCTb paboyen cumbl Poccumn B Bo3pacte OT
15 po 72 net 3a nepuog ¢ 2000 no 2018 rog yBenuumnack Ha 3241,4 Toic. Yen. (4,45%).

CpegHuit Temn NpupocTa YMcneHHocTn paboyen cunbl coctaeun 0,15%. Haubonbimi
MPUPOCT YncneHHoCTH paboyeit cunbl 3a neprog ¢ 2000 no 2018 roa Habntopaetcs B 2016 rogy
(5,31%). Mo cpasHeHuto ¢ 2000 rogom umncneHHocTb paboyen cunbl B 2016 rogy Bopacte 15-
72 neT yBenuumnack Ha 3866,2 Toic. Yen. OgHako, ecn CpaBHMBaTbL COBPEMEHHYHO CUTYaLMI0
Ha pblHKe Tpyaa ¢ 2016 rogom, HabnLAETCA CHKEHUE YNCTIEHHOCTN 3KOHOMIUYECKH aKTUBHOIO
HaceneHus. 10 MHEHMO UCCTieRoBaTENei, OCHOBHas MPUYMHA COKPALLEHNS! YMCTIEHHOCTH pa-
Boyeit cunbl B PP - nageHne konuyectea HaceneHust PO B rpaHuuax TpyaocnocobHOro Bos-
pacta. lNocne HebGOMbLLIOrO, HA YPOBHE CTATUCTUYECKOW MOTPELUHOCTM, ECTECTBEHHOMO MPUPO-
cta Hacenenus B 2013, 2014, 2015 rogax B 2016 rogy BHOBb BO30OHOBMNACH €0 YObiMb.

CornacHo onpegenenuio ®eaepanbHon cnyxObl rOCYAapCTBEHHON CTATUCTUKK, B COCTaB
paboueil cunbl BXOOST NuLa B BospacTe 15-72 neT, KOTOpble B paccMaTpyBaeMbli nepuog cym-
TaKTCA 3aHATBIMK UK 6e3paboTHBIMK. YTOOLI CyaUTL 00 M3MEHEHNSIX B YMCIIEHHOCTH paboyeii
CUIbl, HYXXHO MPOaHaNM3npoBaTh W €€ COCTABMSIOLME: YUCTIEHHOCTb 3aHATOrO HaceneHus
UNCNEHHOCTb Be3paboTHBIX2.
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Puc. 1. QuHammnka yncneHHoctu paboyei cunbl 3a 2000-2018 rr.

Hanbonee "nnaveBHbIMK" Ans pbiHka Tpyaa sensotcs 2008 u 2009 kpuaucHble rogpl. B
2009 rogy HabriogaeTcs 3HAYNTENBHOE CHUDKEHWE YWCTIEHHOCTW 3aHSTOrO HaceneHus Ha
1592,6 Thicay yenosek (-2,24% no cpaBHEHWIO C Npeablaylumm rogom). Peanusauwns B 2009-
2010rr. nporpamMm no ctabunmsawmmn cuTyaLUmMn Ha pbiHke Tpyaa No3Bonunia caepxaTb HapacTa-
HIe KPU3NCHBIX IBMEHUI U CHKEHUE 3aHATOCTU HAaceNeHus.
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Puc. 2. dMHaMMKa YNCNEHHOCTH 3aHATOro HaceneHus 3a 2000-2018 rr.

He cuuras kpusucHbix 2008-2009 rofoB, COKpaLLeHWe YNCTIEHHOCTU 3aHATbIX MPOM3OLLITO
1 B fokpuancHom 2013 rogy Ha 147,2 ThicsY YenoBeK (Mo CPABHEHMIO C NPeabIAYLLMM FOL0M),
YTO MPWBENO TakKKe K CHUKEHWUIO YMCTIEHHOCTM 3aHATbIX Ha 154 Thic. yen (0,22%). CpeaHui
abConIOTHBIN MPUPOCT YMCIIEHHOCTM 3aHATOrO HaceneHnst coctasun 404,7 ThiC. Yen, YTo B Npo-
LieHTHOM BbipaxeHun coctasnseT 0,38% 3a Becb UCCneayemblii neprog.

AHanm3 YMCNEHHOCTU 3aHATLIX UMEET TECHYIO NPAMYIO CBA3b C aHANW30M YNCIIEHHOCTY
BeapaboTHbIx. B 2009 rogy no umcneHHocTy 6e3paboTHbix B PO HabnogaeTcs pekopaHbIA npy-
pocT 3a nocneaHue 18 net Ha 1586,7 ThicAY YenoBek (MO CPaBHEHMIO C NPeablayLLUMM rOgoM),
4TO B OTHOCUTENbHOM BbIPaKEHUM COCTaBNAeT yBennieHue Ha 33,8%. OgHako, kak yxe oTMe-
yarocb paHee, BNacTaAM yaanoch AOCTUrHYTb CTabunmaaumn v caepxaTb HapacTaloLLyH YMC-
neHHocTb 6e3paboTHbIX MY MOMOLLM FPaMOTHO MPOBOAMMONA COLMANBHOM NOAUTUKMA B cepe
pbIHKa Tpyaa.

CpepaHuit nokasaTenb NpUpOCTa YMcneHHOCTH 6e3paboTHbIX OTpULaTenbHbIA U CoCTaB-
nset -2,3%. 310 03HAYaAEeT, 4YTO B CpeaHEM HabIoAaeTcs OTTOK Ha pbiHKe cpeay 6e3paboTHbIX

rpaxiaH.
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Puc. 3. QuHammka yncneHHoctu 6e3paboTHbIX 3a 2000-2018 rr.

ypOBeHb 693pa6OTI/IU,bI - KNKO4eBOM NokasaTerb MOHWTOPKWHIa HeJ0NCMNONb30BaHNA pa6o-
yeil CUnbI3, OAMH U3 LieneBbIX NHONKaTopoB ﬂpOBO,EI,VIMOI?I FOCWJ,apCTBeHHOVI MONMUTUKK Ha PbIHKE
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Tpyaa. OH oTpaxaeT yaenbHbli Bec 6e3paboTHbIX B YACTIEHHOCTY paboyeit cunbl. Yem MeHbLue
3TOT MoKasaTtenb, TeM cTabunbHee U adheKTUBHEE TOCYAAPCTBO 3aHMMAEeTCs pa3paboTkoil
Pa3nMYHbIX HANPaBEHUA NONUTHKM B 06NAcT 3aHATOCTIA,

HanbonbLume yeunus no 6opebe ¢ 6e3paboTuLen opraHsl rocyapCTBEHHOR BNacTy Obinm
BbIHYXaeHbl npunoxuts B 2009 rogy. B aToT nepuog opraHuaoBbiBaniCh 06LLECTBEHHbIE pa-
00ThI 4N HETPYAOYCTPOEHHbIX FpaXaaH, a Cryx0Obl 3aHATOCTH BblgaBan KpeauTbl Ans OTKPbI-
TS NpeanpuHMMaTensckoro aena. Takke B 2009 rogy Obina BHegpeHa opraHn3aums Kypcos no
nepekBan1ukaLmn paboTHUKOB.
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Puc. 4. QuHamuka ypoBHs 6e3paboTuubi 3a 2000-2018 rr.

Hauboree yacTbiMM MpU4MHAMKU BO3HUKHOBEHWS 6e3paboTuLibl cuMTaloTCs korebaHus
LieH Ha SHEPrOHOCHTENM, B YaCTHOCTH, HEGHTU - OCHOBHOTO SKCTIOPTHOTO TOBapa CTpaHbl, KpOMe
TOro, HedhTea0X0 bl - MaBHbIA UCTOYHIK OPMUPOBAHHUS roCynapCTBEHHOTO BlomkeTa Poccuit-
ckolt ®epepauun. Jpyras npudnHa 6e3paboTuLibl - 3T0 U3MEHEHNE OTPACIEBON CTPYKTYPbI 3KO-
HOMWKYA 1 MOBBILIEHWS! YPOBHS TEXHONOMYECKOrO OCHALLEHNs MpoLiecca Npon3BOACTBA, aBTo-
MaTu3aLms 1 poboTusaLms.

Poccuiickas ®efepauus peanuayeT NporpamMMbl, HanpaBrneHHble Ha CHIMKEHWE YPOBHS
Ge3paboTuLibl, B YaCTHOCTW CO3aaHWe YCIoBMiA Ans NPOoeCCMOHANbHOMO 0By4YeHUs paGoTHM-
KOB B CBSI3M1 C M3MEHSIIOLLIMMMCS YCIOBMAMM NPON3BOLCTBA, OKadaHue nofaepxki 6e3paboTHbIM
B OTKPLITUW CBOErO Aena, NprobLLeHre K Tpyay WHBannaoB, MHOrOLETHbIX poauTenen u poau-
Tenei, BOCUTLIBAOLLMX AeTel-UHBANMIOBS.
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